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Hamilton Monthly Statistical Report - December 2023

SUMMARY

Hamilton reported 6,131 sales in 2023, a decline of 12 per cent over 2022. The
decline was driven by homes priced over $800,000 as higher lending rates weighed
on purchasers. Although the Hamilton region saw some increases in new listings
during the latter half of the year, the annual new listings activity remained below
what was reported in 2022. Nonetheless, the gain in new listings combined with
slower sales caused the sales-to-new listings ratio to fall in the later part of the year,
driving more substantial inventory growth and pushing up the months of supply.

Supply gains in the latter half of the year caused prices to trend down from levels
seen in the first half of 2023. The annual benchmark price decreased by nearly ten
per cent, reaching $784,267. However, as of December, prices were still significantly
higher than pre-pandemic levels.
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PROPERTY TYPES

Sales eased across all property types, with steeper declines occurring for detached and semi-detached properties. At the
same time, inventory levels rose across most property types, causing the months of supply to trend up over 2022 levels.
Increased supply weighed on prices across all property types. The annual benchmark price has decreased, ranging from a low
of nearly eight per cent in the row sector to a high of roughly nine per cent in the detached, apartment and semi-detached
sectors.

December 2023
Sales New Listings Inventory S/NL Days on Market Months of Supply Average Price Median Price

Acual Y/Y Acwal Y/ Adual Y/ Ratio Acwal Y/Y  Actal YN Actual YN Actual YN
Detached 206 3.5% 20 -115% 795  199% 100% 410 16% 3.86 158%  $8 2,35 05%  $7 1,00 -0.5%
Semi-Detached 19 5.6% 14 -125% 38  -13.6% 136% 433  62% 200 -182%  $668,039 -45%  $655000 -4.5%
Row 53 15.2% 51 4.1% 16 128% 10 270 -14% 3.15 -2.1% $6 7,70 00%  $6 500 0.7%
Apartment 17 -414% 36 -308% 171 110% 47% 465 13% 1006  894%  $428524 -86%  $395000 -8.1%
Mobile 1 0.0% 1 -50.0% 4 -200% 100% 80  14% 400 -200%  $300,000 150.0% $300,000 150.0%

15.9% 398 15.1% 3.1%

$7 0,37

Total Residential 1,179 1.2% $7 8,50

Year-to-Date

Sales New Listings Inventory S/NL DOM Months of Supply Average Price Median Price
Actual Y/Y  Acwal Y/ Acual Y/ Ratio Actual Y/Y Acual Y/Y Actual Y/Y Actual Y/Y
Detached 402 -134% 7,718 -130% 883 129% 522% 244 44% 2.63 304%  $8 921 -9.7%  $800,000 -8.3%
Semi-Detached 29 -102% 480 -203% 50 -13%  623% 237 62% 2.00 9.9% $6 9,36  -112% $665000 -11.5%
Row 1,17 -6.7% 2037 -87% 191 151% 57.8% 228 37% 194 233%  $7 141 -86%  $710,000 -7.8%
Apartment 60 -103% 1,32 114% 20 73.8% 461% 388 93 4.05 93.8%  $4 1,19 -119%  $465,000 -15.0%
Mobile 17 70.0% 28 -9.7% 6 -300% 60.7% 690 85% 412 -58.8%  $260,347 129%  $287,000 26.2%

Total Residential
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Monthly Sales Comparison
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REGIONAL SUMMARY

Both sales and new listings have eased across all areas Share of Sales by District
within the Hamilton region throughout 2023. Relatively Glanbrook
slower sales compared to new listings has led to an Stoney Creek
increase in inventory in most of the region, with the Waterdown

exception of Hamilton East and Dundas. Ancaster

Dundas
Flamborough
Hamilton West
Hamilton Mountain

Hamilton East

Hamilton Centre
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December 2023
Sales New Listings Inventory S/NL Days on Market Months of Supply Average Price Median Price
Acwal Y/  Acual Y/Y Acual Y/ Ratio Acual Y/¥Y  Acual YN Actual YN Actual YN

Hamilton Centre 38 -136% 40  -375% 167  12% 95 468 228%  4.39 172%  $4 564  -133% $490000 -9.7%
Hamilton East 34 0.0% 29 -326% 122 356% 117% 351 79% 3.59 356%  $6 2,84 109%  $6 0,00 11.0%
Hamilton Mountain 70 6.1% 67 6.3% 20 182% 10 372 327% 287 115%  $7 7,99 -33%  $696,950  1.6%
Hamilton West 25 38.9% 24 -273% 99 -75%  104% 390 -69% 396  -334%  $716540 331%  $709,999  38.3%
Flamborough 12 333% 14 273% 10 515% 86 599 167% 833 136% $144 16  255% $109 50 -16.0%
Dundas 12 0.0% 9 -100% 29 -341% 133% 499 203% 242 -341% $1,121667 438%  $995000 33.1%
Ancaster 19  -240% 31 0.0% 12 375% 61 457 314% 637 809%  $9 528  -158% $790,000 -21.0%
Waterdown 17 -190% 21 31.3% 60 538% 81 274 -233% 353 90.0%  $8 7,34 -7.1%  $844900 -4.7%
Stoney Creek 53 8.2% 56  -164% 223  199% 95 318 -08% 421 108%  $7 7,97 -20%  $745000  14%
Glanbrook 16 0.0% 18 12.5% 57 -81% 89 383 -87%  3.56 -81%  $8 8380 2.8%  $7 4,00 -4.3%

$7 8,50 31%

Year-to-Date

Sales New Listings Inventory S/NL DOM Months of Supply Average Price Median Price
Acwal Y/  Acual Y/Y Acdual YN Ratio Acual Y/¥Y  Acual YN Actual YN Actual YN
Hamilton Centre 81 -175% 1,619 -11.6% 207 310% 502% 282 624%  3.05 589%  $5 073  -12.6% $540,000 -12.8%
Hamilton East 63 -269% 1,148 -223% 118  00%  55.6% 226 372% 222 36.8%  $6 529 -9.3%  $625,000 -6.8%
Hamilton Mountain 145  -84% 2422 -130% 217 75% 602% 203 355% 179 173%  $7 207  -101% $739,900 -7.4%
Hamilton West 52 -13% 999 -41% 13 269% 526% 296 57.8% 299 286%  $7 6,37 -76%  $680,000 -6.4%
Flamborough 21 -95% 526 1.5% 93  340% 416% 383 47.8% 508 480% $1,15 68 -203% $1,075000 -20.5%
Dundas 25 -108% 373  -169% 37 -35% 684% 256 493% 174 8.2% $9 1,73 -9.7%  $875,000 -74%
Ancaster 48 -89% 1071  -10% 13 27.0% 448% 293 461% 345 395% $1,14 51 -9.6% $1,012,500 -12.0%
Waterdown 36 -6.7% 631  -84% 61  169% 571% 223 349% 204 253%  $9 7,88 -8.1%  $941500 -5.9%
Stoney Creek 96 -108% 2,050 -67% 25 253% 47.1% 267 611% 315 405%  $8 992  -121% $785750 -8.2%
Glanbrook 41 -35% 75 -124% 83 99%  553% 288 623% 239 138%  $8 457  -11.0% $820,000 -12.5%

-116% -103% $740,000

Royal LePage Burloak Real Estate Services Source: RAHB
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AVERAGE
RESIDENTIAL PRICE
BY DISTRICT

HAMILTON WEST 10-12 DUNDAS 41
HAMILTON CENTRE 13,14, 20, 21, 22 ANCASTER 42
HAMILTON EAST 23,24,27,28,29 WATERDOWN 46
HAMILTON MOUNTAIN 15-18, 25, 26 STONEY CREEK 50-52
FLAMBOROUGH 40, 43-45 GLANBROOK 53
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RESIDENTIAL PRICE
COMPARISON

December 2023 Year-To-Date
Average Price Benchmark Price Average Price Benchmark Price
Actual YN Actual YN Actual Y/NY Actual YN
Hamilton West 10 $613,278 2.0% $5 2,90 -5.1% $5 5,90 -109%  $578,683 -11.5%
Hamilton West 11 $8 9,33 604%  $7 6,90 106%  $7 496 -5.2% $7 643 -8.8%
Hamilton West 12 $7 7,14 290%  $6 1,80 -2.5% $7 0,22 -7.0% $6 445 -11.1%

Hamilton Centre 13 $4 344 -232%  $480,900 -1.6% $5 821 -10.3%  $514,425 -104%
Hamilton Centre 14 $4 4,56 -18.8%  $508,800 -4.5% $5 6,31 -104%  $542,842 -10.0%
Hamilton Centre 20 $4 9,04 -5.1% $4 8,40 -2.6% $5 3,19 -154%  $535,033 -104%
Hamilton Centre 21 $4 0,25 -2.7% $4 6,70 -1.1% $4 148 -142%  $434,708  -89%
Hamilton Centre 22 $6 2,75 -6.7% $648,900 2.1% $7 347 -12.0%  $706,742  -83%

Hamilton East 23 $512,955 24% $4 2,00 -09%  $5 646 -123%  $517,633  -85%
Hamilton East 24 $644,204  4.6% $623,100 1.5% $6 822 -6.7% $6 4,64 -8.0%
Hamilton East 27 $6 8,00 -24%  $6 340 -2.7% $7 1,48 -3.1% $6 4,44 -10.9%
Hamilton East 28 $655,240 9.8% $5 9,40 -0.2% $6 997 -109%  $628900  -9.2%
Hamilton East 29 $146 00 1226% $767,20 -1.0%  $8 0,94 -115%  $813417 -10.5%

Hamilton Mountain 15 $7 428 7.5% $746,200 1.8% $7 0,73 -132%  $781,283 -9.2%
Hamilton Mountain 16 $7 484 -26%  $741000 1.5% $7 598 -73%  $7 3,89 -9.0%
Hamilton Mountain 17 $6 6,58 -1.5% $631,800 2.2% $6 147 -102%  $662,208 -8.0%
Hamilton Mountain 18  $7 7,29 -114%  $780900 1.7% $8 3,70 -10.2%  $816,600 -9.2%
Hamilton Mountain 25 $6 9,63 7.0% $690,500 1.5% $7 7,30 -100%  $731,383 -8.3%
Hamilton Mountain 26 $5 3,23  -21.7%  $682,000 08%  $6 327  -150% $715900 -9.3%

Flamborough 43 $1,44 16 255% $1,14 ,80 74%  $1,15 68 -203% $1,164,858 -8.8%
Dundas 41 $1,12 66  438%  $9 2,50 9.8% $9 1,73 -9.7% $9 0,50 -8.1%
Ancaster 42 $9 5,28 -15.8% $1,120400 11.8%  $1,145515 -9.6% $1,105917 -7.6%
Waterdown 46 $8 7,34 -7.1% $935,50 -0.7% $9 7,88 -81%  $1,007,408 -57%
Stoney Creek 50 $790,738 24% $791,900 1.0% $8 8,16 -129%  $858,617  -83%
Stoney Creek 51 $7 093 -24% $7 9,80 -4.2% $7 0,19 -132%  $796,792  -11.3%
Stoney Creek 52 $8 0,00 -21.0%  $989,800  -17%  $1,163,155 24%  $1,010,383 -11.9%
Glanbrook 53 $838,806 2.8% $8 4,40 -3.1% $8 4,57 -11.0%  $884,575 -12.5%

Royal LePage Burloak Real Estate Services Source: RAHB
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DETACHED
BENCHMARK HOMES

December 2023

Benchmark Price  Y/Y M/M  Full Bathrooms Bedrooms Gross Living Area Lot Size
Hamilton West 10 $598,300 -31%  5.5% 2 3 1,390 2,610
Hamilton West 11 $827,100 11.8% 2.8% 2 4 1,335 4,000
Hamilton West 12 $874,200 -05%  44% 2 3 1,690 3,255
Hamilton Centre 13 $474,200 -20%  51% 1 3 1,300 2,306
Hamilton Centre 14 $550,000 -31%  55% 2 3 1,565 2,741
Hamilton Centre 20 $503,900 -26%  64% 1 3 1,286 2,500
Hamilton Centre 21 $396,300 -1.0%  4.5% 1 3 1,149 2,500
Hamilton Centre 22 $649,300 21%  -46% 2 3 1,533 3,150
Hamilton East 23 $482,100 -11%  -22% 1 3 1,057 3,150
Hamilton East 24 $630,900 14%  -22% 2 3 1,212 4,120
Hamilton East 27 $758,600 -14%  -2.5% 2 3 1,366 5,000
Hamilton East 28 $777,500 06% -21% 2 3 1,403 5,276
Hamilton East 29 $736,800 -42%  53% 2 3 1,510 5,251
Hamilton Mountain 15 $759,600 23%  -1.0% 2 4 1,262 5,500
Hamilton Mountain 16 $844,800 1.0% 0.0% 2 3 1,572 4,796
Hamilton Mountain 17 $637,500 21%  -09% 2 3 1,129 4301
Hamilton Mountain 18 $810,800 15% 02% 2 3 1,599 4,568
Hamilton Mountain 25 $690,000 14%  -2.8% 2 4 1,119 5,000
Hamilton Mountain 26 $746,800 17% -12% 2 3 1,333 4591
Flamborough 43 $1,150,100 7.3% 0.5% 2 3 1,908 27,014
Dundas 41 $1,029,900 11.7% 3.2% 2 3 1,538 6,297
Ancaster 42 $1,256,600 127% 34% 2 4 2,210 7,500
Waterdown 46 $1,047,300 -1.6% -0.5% 2 3 1,839 4978
Stoney Creek 50 $859,500 09% -3.6% 2 3 1,826 5,005
Stoney Creek 51 $868,100 -37%  -1.6% 2 3 1,682 5,903
Stoney Creek 52 $989,800 -17% -01% 2 3 1,723 30,025
Glanbrook 53 $926,800 -27% -14% 2 3 1,811 4714

Royal LePage Burloak Real Estate Services Source: RAHB
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SUMMARY STATISTICS

December 2023
Sales New Listings Inventory Average Price Days On Market
Actual Y/NY Actual YN Actual YN Actual Y/ Average Y/NY Median Y/NY
Residential 296 0.7% 309 -12.7% 1,179 15.9% $708,500 31% 389 11.9% 31.0 6.9%
Commercial 7 -30.0% 27 350.0% 661 -3.6% $564,900  -40.5% 74.6 -5.0% 700  489%
Farm 1 -50.0% 1 - 22 -18.5%  $1,700,000 0.2% 730 1317% 730 13 7%
Land 3 0.0% 7 600.0% 97 70.2% $745000  -21.6% 40.7 -89.0% 430 -246%

$665,000
$708,500

-1.8%
1.9%

413 -48.5% 200 -579%

78 73.3%

E

Multi-Residential

Year-to-Date

Sales New Listings Inventory Average Price Days On Market
Actual Y/NY Actual Y/NY Actual Y/ Actual YN Average Y/NY Median Y/NY
Residential 6,131 -116% 11,593 -103% 1,339 18.8% $740,000 -7.5% 257 49.5% 15.0 66.7%
Commercial 155 7.6% 281 13.3% 742 9.2% $766,666 -27.0% 96.4 20.0% 76.0 27.7%
Farm 15 -25.0% 32 -8.6% 27 205%  $2,05 ,00 -12.6% 593  1625% 280 80.6%
Land 35 -23.9% 119 63.0% 92 68.0% $800,000  -194% 88.1 -209% 390  -322%

-9.9% 73 43.5%

24.8%

$820,000 -9.9% 335 3.0% 275
$745,000 16.0

Multi-Residential

December 2023
Sales Dollar Volume New Listings Days on Market Leases Lease DOM
Actual YN Actual YN Actual YN Actual YN Acual  Acual
Business 1 -50.0% $95,000 -784% 9 350.0% 52.0 -76.0% 0 -
Industrial 2 0.0% $3,258,700 -4.2% 12 33.3% 440 37.5% 5 846
Investment 1 - $564,900 - 6 - 141.0 - 0 -
Land 0 -100.0% $0 -100.0% 0 - - - 0 -
Office 1 0.0% $665,000 -0.7% 18 260.0% 156.0 100.0% 6 267.8
Retail 1 -75.0% $320,000 -95.4% 27 285.7% 70.0 69.7% 5 97.2
Year-to-Date
Sales Dollar Volume New Listings Days on Market  Leases Lease DOM
Actual YN Actual YN Actual YN Actual YN Acual  Actual
Business 21 -12.5% $2,015900 -76.0% 66 34.7% 136.1 19.7% 3 149.0
Industrial 25 -74% $5 ,85 ,50 -23.8% 96 14.3% 80.7 10.5% 76 1709
Investment 14 -12.5%  $20,367,900 -41.8% 48 -9.4% 86.6 34.1% 1 33.0
Land 1 -75.0% $1,300,000  -95.1% 9 28.6% 40 -92.9% 1 290
Office 24 41.2% $20,082,320 -7.3% 140 15.7% 94.3 13.7% 97 1414
Retail $67,985,916 182 17% 97.6 30.1% 101 1136

Royal LePage Burloak Real Estate Services Source: RAHB



